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Excerpt: . . . 14 It is not sufficient to finesse these points by
simply assigning a lower rate of return to all university and
federal research. The more fundamental problem is that many
forms of research, however worthy they may be, do not
deserve to be designated as investment because they do not
contribute to the future growth of output. Of course, many
advances arising from university or government research
eventually have an important indirect effect on growth.
Consider, however, the usual conventions and methods of
growth accounting. Growth accounting typically examines
only the proximate sources of growth. For example, growth
due to a higher number of educated workers is typically
attributed to labor quality, and growth due to larger amounts
of capital is similarly attributed to capital formation. Even if
improvements in technology are the fundamental underlying
cause, which creates the demand for a more educated work
force or creates the new equipment which makes...
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It is an incredible book which i actually have ever go through. it had been writtern extremely completely and helpful.
You can expect to like the way the blogger publish this book.
-- Pr of . Jer a d Lesch      

This kind of publication is every little thing and taught me to looking ahead of time and a lot more. It is packed with
wisdom and knowledge Once you begin to read the book, it is extremely difficult to leave it before concluding.
-- Ida  Her m a n     
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