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Experts, pundits, and politicians agree: public debt is hindering
growth and increasing unemployment. Governments must
reduce debt at all cost if they want to restore confidence and get
back on a path to prosperity. Maurizio Lazzarato's diagnosis,
however, is completely different: under capitalism, debt is not
omlotexiie) primarily a question of budget and economic concerns but a
s political relation of subjection and enslavement. Debt has
become infinite and unpayable. It disciplines populations, calls
for structural reforms, justifies authoritarian crackdowns, and
even legitimizes the suspension of democracy in favor of
"technocratic governments" beholden to the interests of capital.
The 2008 economic crisis only accelerated the establishment of a
"new State capitalism," which has carried out a massive
confiscation of societies' wealth through taxes. And who
benefits? Finance capital. In a calamitous return to the situation
before the two world wars, the entire process of accumulation is
now governed by finance, which has absorbed sectors it once
ignored, like higher education, and today is often identified with
life itself. Faced with the current catastrophe and the disaster to
come, Lazzarato contends, we must overcome capitalist
valorization and reappropriate...
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A fresh electronic book with a brand new perspective. It is actually rally exciting throgh reading period of time. | am
easily will get a enjoyment of looking at a composed pdf.
-- Eleanore Ernser

A fresh e book with a brand new point of view. It is definitely simplistic but surprises in the fifty percent of your ebook.
Its been designed in an extremely basic way and is particularly just soon after i finished reading this ebook where in
fact altered me, change the way i really believe.

-- Dr. Alberta Schmidt Vv
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